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Current investment
This briefing represents a digest of publically available information on the Irish economy

released by the CSO, Department of Environment, Heritage and Local Government and the
Department of Finance. Further information is available at the end of the document

Employment

The CSO regularly publishes the number of people on the Live Register (actual number and
seasonally adjusted figures) as well as the standardised unemployment rate.

The most recent information is for November 2009. In November unemployment stood at

12.5% while the seasonally adjusted Live Register was 423,400 people. The chart below
shows this monthly information since 1983.
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The table below shows the composition of employment in Ireland over 2008 and 2009. This is
taken from the Quarterly National Household Survey (Q3 200) published by CSO in
December.

Details of the Live Register and Unemployment levels are produced monthly by the CSO.
Details of Q4 2009 will be released in February 2010.
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Employment Composition 2008 - 2009
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Over 2008, the greatest decline in employment in Ireland has been in the construction sector

which saw its employment levels fall by 131,100 between the start of 2008 and the third
quarter of 2009. Overall, 227,400 jobs were lost in Ireland during this period. Current

employment levels, at Q3 2009, are 1,922,400.

Nationality of Employment in Ireland

Of the 1,922,400 people in employment in Q3 2009, 1,659,600 (86.3%) are Irish nationals.
During the same quarter of 2008, 1,782,800 were Irish nationals representing 84.6% of total
employment. Over the year, employment amongst those from the Accession States of the EU

has fallen by 37,400 people.
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Housebuilding

The DoEHLG releases data on housing registrations, commencements and completions. The
latest public information relates to the end of October (end of September for
commencements). Further, more detailed statistics will be published by the Department later
in January 2010.

Cumulative data to date:

Registrations (Jan-Oct) 3,313 (11,595 in the same period of 2008)
Commencements (Jan-Sep) 7,283 (19,895 in the same period of 2008)
Completions (Jan-Oct) 22,354 (43,513 in the same period of 2008)

Monthly Housing Statistics
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Exchequer Receipts

The Department of Finance produce details of income and expenditure each month. The
following information relates to the end of December 2009, released on the 5t of January
2010.

Over the course of 2009, total tax receipts collected by the Department of Finance stood at
€33.04 billion. The major sources of taxation revenue are broken down as follows:

Tax Head 2007 2008 2009
Stamp Duty €3,185.60m ¢ 1.650.79 m €930.00
Capital Gains Tax €3.105.49m €1,430.08 m €542.00
Value-Added Tax €14,496.58 m € 13,429.60 m €10670.00
Income Tax €13572.41m €13,176.85 m €11835.00
Corporation Tax € 639062m €5,056.89 m €3900.00
Total Tax Income €47,249.53 m| €40,777.19m  €33043.00

Thus, total tax income fell during 2008 by some €6.4bn (13% of 2007 income) and again over
2009 by €7.7 billion. In 2009, the bulk of the decline came from lower levels of stamp duty and
capital gains tax. Stamp Duty declined from 6.7% of all tax receipts in 2007 to 4% in 2008 and
only 2.8% of all tax receipts in 2009.



The charts and tables below show the monthly taxation income across the major tax heads in

2007, 2008 and 2009.
Total Tax Take
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Monthly Receipts
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Capital Gains Tax

m 2007 @ 2008 @ 2009

1,800,000
1,600,000
1,400,000
1,200,000
1,000,000
800,000
600,000
400,000

200,000 -
0.]_|—- - S — T - = = -=.___-__j:|_ =) -:i]:

Jan Feb Mar April May June July Aug Sept Oct Nov Dec
m 2007 | 186,692 [ 659,655 | 68,299 | 58,224 | 41,712 | 31,532 | 44,601 | 52,961 | 51,248 | 179,672 |1,634,68| 96,219
m 2008 | 128,716 | 386,973 | 30,587 | 37,196 | 18,584 | 21,249 | 32,600 | 22,764 | 15,257 | 109,734 | 576,627 | 49,793
m 2009 | 35,873 [105,262 | 20,853 | 16,778 | 10,460 | 10,181 | 1,613 | 10,500 | 7,967 | 15,103 | 47,004 | 258,406

1,800,000 -
1,600,000 -
1,400,000 -
1,200,000 -
1,000,000 -
800,000 -
600,000 -
400,000 -
200,000 -
0

Value-Added Tax



@ 2007 @ 2008 @ 2009
2,500,000
2,000,000 -
1,500,000 -
1,000,000 -
500,000 -
o [REL Wi BEET M BT oo A e L B L
Jan Feb | March | April May June July Aug Sept Oct Nov Dec
m 2007 [2,331,50/1431,968|1,750,9(0392,949|2,035,90/335,801(2,169,11321,751(1,999,69/442,303|1,875,34 409,346
m 2008 [2,335,01/363,700(1,827,98351,226(1,855,91344,059|1,853,34 252,614 |1,814,64(315,932|1,720,064395,120
@ 2009 (1,969,65|277,114|1,450,69137,253(1,470,83263,975(1,391,94241,790(1,454,01(294,768(1,416,14 301,774
2,500,000 -
2,000,000 -
1,500,000 -
1,000,000 -
500,000 -
0
claolcl=>o |>|o=IB|>2|olclale =20 [>ol=B12|o|lclalsl= 2o >0= == o
fel = Qo C|© = [oX § &) Tl = alo
SI5I2EISERIEPZEISIEEI2EISEIRISICERAISEEIEEISRRIPE R
= I = - = -
2007 2008 2009
Income Tax
m 2007 @ 2008 @ 2009
2,500,000
2,000,000
1,500,000
1,000,000 -

500,000 -

0 -

Jan

Feb

March

April

May

June

July

Aug

Sept

Oct

Nov

Dec

m 2007

1,107,08

1,068,45]

791,543

964,556

1,065,11

975,873

999,527

964,222

887,039

1,498,80)

2,216,40

1,033,79

@ 2008

1,208,25

1,037,14]

872,648

922,405

935,452

947,082

955,811

973,810

837,910

1,562,70)

2,023,57

900,065

o 2009

1,164,67

915,481

834,161

883,089

836,860

799,634

922,510

870,934

646,174

1,328,18]

1,817,30

815,994




2,500,000 -

2,000,000 -

1,500,000 -

1,000,000 -

500,000 -

Jan
Feb

March
April

May

Aug
Sept

Oct
Nov
Dec

Jan

Feb
March

Oct
Nov
Dec
Jan
Feb
March
May
Aug
Sept
Oct
Nov
Dec

May

April

Sept

April
Aug

Corporation Tax

m 2007 @ 2008 @ 2009

3,500,000

3,000,000

2,500,000

2,000,000

1,500,000

1,000,000

500,000
| =

IR

M

==

il I

i_—|l_|‘\ M

s e I

0 -

Jan

Feb

March

April

May

June

July

Aug

Sept

Oct

Nov

Dec

m 2007 (207,874

553,147

162,516

101,118

460,693

640,216

3,232,1

194,620

458,936

73,091 (102,378203,855

@ 2008 |196,585

455,167

167,760

156,500

381,351

73,613 | 1,875 |287,688{401,412[404,934(2,452,6| 77,338

o 2009 120,943

289,852

51,721

70,549

605,920,

4,928 [533,049|183,235|226,064/923,910{148,760

741,069

3,500,000 -
3,000,000 -
2,500,000 -
2,000,000 -
1,500,000 -
1,000,000 -

500,000 -

0




Capital and Current Department Expenditure

Year-on-Year
Performance against profile at end-December Performance
End 2002 | End 2008 End 2008 v
MINISTERIAL VOTE GROUP Profie Outturn Variance Variance End 2008”
£m £m €m % €m %
AGRICULTURE, FISHERIES & FCOD 1,568 1,550 -0 -2.5% -26 -6%
Current 1.123 1.012 -111 -8.8% e 1%
Capital 478 547 70 148% -102 -16%
ARTS, SPORT & TOURISM 535 532 -3 -0.6% -178 -25%
Current 400 386 -3 -0.9% -37 -8%
Capital 135 135 0 0.0% -138 -50%
COMMUNICATIONS, ENERGY & NATURAL RESOURCES 2M 238 -35 -127% -30 -11%
Current 108 118 10 0.9% -7 -5%
Capital 185 120 45 -27.3% =23 -16%
COMMUNITY, RURAL & GAELTACHT AFFAIRS 444 442 -3 -0.6% 7 -10%
Current 320 330 1 0.3% =27 -8%
Capital 115 11 — -3.1% -20 -16%
DEFENCE 288 o074 -14 -1.5% -23 -0%
Current o7 058 -15 -1.5% -81 -8%
Capital 17 18 1 3.1% -12 -40%
EDUCATION & SCIENCE g1 8,867 -54 -0.6% -184 -2%
Current 8.080 8,028 -52 -0.6% -174 -2%
Capital 341 830 -2 -0.2% 2 1%
ENTERPRISE, TRADE & EMPLOYMENT 1,469 1488 -2 -0.1% 16 1%
Current 081 083 -18 -1.8% -22 -2%
Capital 483 504 1% 3.3% 3e 8%
ENVIRONMENT, HERITAGE & LOCAL GOVERNMENT 2,062 2,640 -12 -0.5% -511 -18%
Current 854 843 -1 -1.3% -0 -10%
Capital 1,807 1,808 - -0.1% 416 -19%
FINANCE 1.205 1.202 27 2.1% -114 -8%
Current 1.085 1,000 35 3.3% -] 0%
Capital 200 201 -8 -3.0% -11@ -37%
FOREIGN AFFAIRS 77T 788 -19 -2.4% -220 -23%
Current 7e4 748 -18 -2.3% -224 -23%
Capital 13 12 -1 -8.5% -5 -31%
HEALTH & CHILDREN 12,565 12,770 214 1.7% -871 7%
Current 12,084 12,276 1] 1.6% -808 -6%
Capital 481 503 22 4.6% -162 -24%
JUSTICE, EQUALITY & LAW REFORM 2.3e8 2410 12 0.5% -17¢ -7%
Current 2262 2,205 33 1.5% -147 -6%
Capital 138 15 -2 -15.1% -32 -22%
SOCIAL & FAMILY AFFAIRS 10,017 10,635 -282 -2.6% 1.142 12%
Current 10,803 10.625 -279 -2.6% 1.144 12%
Capital 14 10 - -27.6% -2 -20%
TAQISEACH'S 181 168 -12 -6.8% -21 -11%
Current 181 168 -12 -8.8% -21 -11%
Capital 0 0 0 0.0% 0 0%
TRANSPORT 2518 2514 -2 0.1% -877 -21%
Current 531 520 -2 -0.4% -15 -3%
Capital 1,885 1,885 0 0.0% -662 -25%
Less DEPARTMENTAL BALANCES 30 118 8o - -
Pay contingency™* -E< na -84 - - -
Total Net Cumulative Voted Spending 47,384 47163 -221 -0.5% -2,150 -4.4%
Current 40501 40,258 -245 -0.6% -501 -1.2%
Capital 5,384 6.907 24 0.3% -1,649 -18.2%

This briefing digests the latest publically available data on the Irish economy. It will be
circulated to subscribers of my website (http://peterstafford.ie). If you wish to circulate this
information, please feel free provided it is circulated in its entirety.

If you would like any further details on any aspect of this data, feel free to contact me to
discuss your requirements.

In addition, feel free to contact me to discuss any other research needs you may have:
Economic and business research consultancy for SMEs and business organisations. One-off]
or on-going bespoke survey design, data collection, analysis and reporting. Writing,
editing and publication of reports and submissions. Lecturing and conference speaking
on business sentiment, economic change and labour market trends.
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